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INDEPENDENT A1/DITOR’S REPORT
(Ref No.- Magnus/ 2024 - NC/11395)

The shareholder,
UNO Minda Auto Spare Parts and Components Trading LLC,
Dubai, U.A.E.

Report on the audit of Financial Statements

Opinion

Wl:': have audited the accompanying financial statements of UNO Minda Auto Spare Parts and
Components Trading L.L.C, which comprise the Statement of Financial Position as at 31st March, 2025,
and the Statement of Profit or Loss and Other Comprehensive Income, Statement of Cash Flows and
Changes in Equity for the year 31st March, 2025, including a summary of significant accounting policies
and other explanatory notes.

In our opinion, the financial statements give a true and fair view of the financial position of UNO Minda
Auto Spare Parts and Components Trading L.L.C, as of 31st March, 2025, and of its financial
performance and its cash flows for the year then ended, in accordance with International Financial
Reporting Standards.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board of Accountants Code of Ethics for Professional Accountants (the
"[ESBA Code") together with the ethical requirements that are relevant to our audit of the financial
statements in United Arab Fmirates, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and in compliance with the company's
Memorandum and Articles of Association and the rules and regulations of UAE Federal Law (32) Of 2021
(as amended), and for such internal control as management determines is necessary to enable the
preparation of financial statements that are fice from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative bur ro do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

(Continued on page 2)
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(Continued from page 1)

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judegment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internzl control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audir evidence obtained up to the date of
our Auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e  Evaluare the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presenration.

Report on other legal and regulatory requirements
e  We have obtained all the information and explanation we considered necessary for our audit.

e The financial statements comply, in all material respect with the applicable provisions of UAE
Federal Law No. (32) Of 2021 (as amended) and the Articles of Association of the Company.

e Based on the information and explanation that has been made available to us nothing came to our
attention which causes us to believe that the Company has contravened during the financial year
ended 31st March, 2025 any of the applicable provisions of UAE Federal Law No. (32) Of 2021 (as
amended) or the Articles of Association of the Company which would have a material effect on the
Company's activities or on its ﬁnancial position for the year.
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UNO Minda Auto Spare Parts and Componenis Trading LLC
Commercial License No. : 1116981
Standalone Balance Sheet as at March 31, 2025

(All amounts in AED, umless atherwise stated)

. As at As at
el Notet March 31, 2025 March 31, 2024
ASSETS
1 Non-current assets
Property, plant and equipntent q 19,652.17 24,206.84
Capital work in progress 3 - -
Investment Properties 4 - -
Goodwill 5 - -
Other Intangible assets 5 " -
Right of use assats 6 - -
Intangible assets under development 5 = -
Financial assets o -
(i) in subsidiarn 1 and joint T(A) - -
() Other investments By - -
(i) Other bank balances TF) - -
(i) Other financial assets TG) 5,630.00 5,630.00
Other non-current assets 9 - -
Non-current tax assets (net) 10 - -
Total Non-current assets 25,282.17 29,836.84
I Current assets
Inventories 8 83366 -
Financial assets -
(i) Investments T - -
(i1) Trade receivables D) 145,275.74 -
(iii) Cash and cash equivalents HE) 135,070.58 396,928.54
(iv) Bank balances other than (jit) above F) - -
{v) Other financial assets TG - -
(ther current assels 9 33,649 48 23,659.13
Total Current assets 314,829.46 420,587.67
111 Assets classified as held for sale 11 - -
TOTAL ASSETS 340;]“.63 24,51
EQUITY AND LIABILITIES
1 Equity
Equity share capital 12 460,000.00 200,000.00
Other equity 13 (1,059,679 52 {563,657.53}|
Total Equity (5996 79.52) (363,657.53)
Liabilities
11 Non-corvent liabilities
Financial liabilities
(1) Barrowings 14 (A) - -
{ii) Lease liabilities 14 (B) = 3
Provisions 15 32373.00 18,373.00
Dieferred tax habilites (net) 16 - -
Other non current liabilities 18 = =
T'otal non-current liabilities 32,373.00 18,373.00
111 Current liabilities
Contract habilities 17 130,500.00 341,551 16
Financial liabilities -
(i) Borrowings 14 (A) - -
(ii) Lease liabilities 14 (B) " &
(iii) Trade pavables -
(a) total outstanding dues of micro enterprises and small enterprises 14 {C}) - -
{b) total eutstanding dues of creditors other than micro and small enterprises 14(C) 654,238.23 39257856
(iv} Other financial liabilities 14 (D) 60,976.24 34,279.32
Provisions 15 61,576.80 27.300.00
Other curreat liabilines 18 126.88 -
Current tax habilities (net) 19 (3 o
Total- Current liabilities 907,418.15 795,709.04
Total Liabilities 939,791.15 B14,082.04
Total Equity and Liabilities 340.111.63 450,424.51
SRS
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UNO Minda Auto Spare Parts and Components Trading L.L.C
Commercial License No. : 1116981
Standalone Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in AED, unless otherwise stated)

For the year ended For the year ended

Particulars Notes March 31, 2025 March 31, 2024

1 Income
Revenue from operations 20 1,842,970.98 1,564,219.78
Other income 21 - -
Total income ) 1,842,970.98 1,564,219.78

T Expenses
Cast of raw materials and components consumed 22 E -
Purchases of traded goods 23 1,595,710.84 1,317.337.51
Changes in inventories of finished goods, traded goods and work-in- (833.66) -
progress
Employee benefits expense 25 499,092.80 490,124.10
Finance cost 26 -
Depreciation and amortisation expense 27 458765 442216
Other expenses 28 240,435.34 315,993.54
Total expenses 2,338,992.97 2,127,877.31

24

Il Profit/{(Loss) before exceptional items and tax (I-1I) (496,021.99) (563,657.53
Exceptional items 43 - -
IV Profit/(Loss) hefore taxes (496,021.99) (563,657.53)

V Income tax expense 16
Current tax - .
Deferred tax (credit)/charge ¥ " -
Total tax expense i 3

V1 Profit/(Loss) for the year (496,021.99) (563,657.53

VII Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent
periods
(i) Remeasurement loss on defined benefit plans - -
(ii) Fair value change of equity instrument valued through other = u
comprehensive income
(iii) Income-tax relating to items that will not be reclassified to profit or E -
\ loss in subsequent periods
Other comprehensive income/(loss) for the year, net of tax - -

VIII Total comprehensive Profit/(loss) for the year, net of tax (496,021.99) (563,657.53)

IX Earnings per equity share [nominal value of share AED 100G 32
(Previous year AED 1000}]

Bai\sm earning per share(¥) (1,777.42) (2.818.29)
Diluted earning per share(3) (1,777.42) (2,818.29)

The accompanying notes foru;;,;._rtl,wigtegral part of the standalone financial statements
As per our report of Eb;e'ﬁ _att‘_aii':hea._;-\v For and on behalf of the Board of Directors of
i R UNO Minda Auto Spare Parts and Components Trading L.1.C

1

For Drﬁran ousa
Auditing of Aé@gﬁlﬁﬁ, N
NG

Amit Kumar
Managing Director &

Place : Dubai
Date : 29/04/2025




UNO Minda Auto Spare Parts and Components Trading L.L.C
Commercial License No, : 1116981

Standalone Cash Flow for the year ended March 31, 2025

(All amounts in AED, unless otherwise stated)

Particulars For the year ended For the vear ended
March31.2025  March31,2004 |
A Cash flows from operating activities :
Profit before tax (496,021.99) (563.657.53)
Adiustments to reconcile profit before tax to net cush flows:
Depreciation and amortisation cxpense 438765 442216

[nferest income on hank deposits and others - &
Liabilitics / provisions no longer required writlen back Z &
Dividend mcome from non=current investments . -
Share of profit from partnership finms 0! =
Employee stock option expense % -
Impairment of mvestment in subsidiary (net) 5 g
Rental income - 5
Amortisation of government grants . -
Finance cosls - =
Unrealized foreign exchange loss /(gain) (net) > =
Credit impaired trade receivable and other assets 2 -
Change in financial assets measured at fair value through profit and koss - -
Profit on sale of current investment - &
Profit on sale of property, plant and equipment {net) ” =
Pravision for contingencies - =

Other (please specify) - -
Operating Profit before working capital changes _(491,434.34) (559,235 7))
Mavement in working capital

(Increase)/ decrease in mvenlories {433.66) -

{Tncrease)/ decrease in trad receivables (145275.74) -

(Tnereasc)! decrease in financial assets - (23.659.13)

(Increasc) decrease in other non-financial asscts (9.990,35) {5.630.040)

Tncrease! {decrease) in trade payables 261.659.67 392.578.56

Increase! (decrease) in other fmancial abilitics 26.6896.92 34.279.32

Incrense! (decrease) in other liabilines 126.88 =

Increase/ (decrease) in contract Labilities £211.051.16) 34155116

Increase! (decrease) in provisions 4827680 45673 00
Cash generated from vperations (521,824.98) 225,557.54
Income tax paid {net of refund) - -
Net Cash flows from nperating activities (A) _@_@M_ _225,557.54 |

B Cash flows from investing activitics

Payment for purchase of | in subsidi iates and joint ventrcs = 5

Payment for purchase of other mvestments meagured at FVOCI - -

Proceed from sale/ (purck of other d at FVTPL - -

Purchase ol'pmpmy plant and equipment, investment property and intangible asseis 3289 (28.629.00)

Procecids from sale of property. plant and equipment, investment property and ntangible assets - -

FRental income - -

' of purchase i i - -

Intercst received on bank deposits - -

‘Withdrawal from partnesship firm = -
Dividend from subsidiarics, associates and joint venture = -
Interest on fived deposit and Investment in fixed depogit matured /(made) - -
Other (please specify) i ;
Net cash used in investing activities (B) : 3299 28,629,040

C Cash flows from financing activities

Proceeds from issus of equity share capital 200,000 00 200, 004,00
Securitics premium on issue of equity shares = i
Paymenl on ion of 0.01% N it i ble Prefe Sharcs = -
Proceeds from/ [rq:uynmuloﬁ ;hnn term borrowings (net) - £

R of Jong term b - =
Prucwda from long term borrowings & -
Tnterest paid on borrowings ] =
Payment of inlercst portion of lease linbilitics = o
Payment of principal portion of lease habilities . -

Payment of dividend - -

Other {please specify) - -
et cash used in financing activities (C) 264,000.00 200,000.00
Net Increase/ (decrease) in cash and cash equivalents(A+B+C) (261,791,949 396,928.54
Cash and cash equivalents as at beginning 394,928 54 -
Effects of cxchange rate changes on cash and cash equivalents (65.97) =
Cash and cash equivalents at the end of the year 13507058 396,928.54 |

Compunents of cash and cash equivalents

Notes
1 The above Cash flow statement has been prepared under the "Indirect Method” as set out in Indian Accounting Standard-7, "Statement of Cash Flows".
2 Components of Cash and cash equivalents

Balances with banks
In current / cash credit nccounts 135.070.58 396,928 54
Diepasits with a original maturity of Jess than three months = s
Cash on hand = =
Cash and cash equivalents at the end of the year 135170.58 396 92,51
b ",
The accompanying o mamn}ém'kl pnn eh'hes anﬁnm;al statements For and on behalf of e Board of Directors of

A per oar report af :5-3 m;ud"_ LINO Minda Auto Spare Parts and Components Tradwg LLC

Amit Kumar
‘Managing Dirccior

Place - Dubai
Date : 29/04/2025
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UNO Minda Auto Spare Parts and Components Trading LLC
Commercial License No. : 1116981
Notes forming part of the standalone financial statements for the year ended March 31, 2025

2.02

CORPORATE INFORMATION

UNO MINDA AUTO SPARES PARTS AND COMPONENTS TRADING L.L.C. was registered in Dubai on 17/11/20222 as a Limited Liability Company under the U.A.E. Federal commercial
Company law with commercial License no. 1116981 issued by the Dubai Economy and Tourism, Goverment of Dubai. The registered addess of the company is PO box no. 1830852, office mo.
405, Al Sanabil Building, Baniyas Square, Naif Deira, Dubai, U.AE.

The company is primarily engaged in the business of Auto Spare Parts & Components Trading,

Significant Accounting Policies
This note provides a list of the significant acco g policies adopted in the preparation of these Indian Accounting Standards (Ind-AS) financial statements. These policics have been consistently

't

applied to all the years except where newly issued accounting standard is initially adopted.

Basis of preparation of Standalone Financial Statements

The standalone fi ial of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and presentation requirements of Division 11 of schedule TIT to the Companies Act, 2013 (Ind AS compliant schedule [II) as apy licable to these
These dalone financial stat ts are p d in AED.

The Company has prepared the dalone fi ial stat ts on {he basis that it will continue to operate as going concern. These policies have been consistently applied to all the years

presented, unless otherwise stated.

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and liabilities
(i) Certain financial assets and liabilities that is measured at fair value

(ii) Assets held for sale-measured at fair value less cost to sell

(iit) Defined benefit plans-plan assets measured at fair value

(iv) Share based payments

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on currenv/non- cnrrent classification. An asset is treated as current when it is:
- Expected ta be realized or intended to be sold or d in normal operating cycle

- Held primarily for purpose of trading

- Expected to be realized within twelve months afier the reporting period, or

- Cash or cash equivalent unless restricted fiom being exchanged or used to settle a lability for at least twelve months afier the reporting period

All other assets are classified as non-current.

A liability is current when:

-1t is expected to be seftled in normal operating cycle

- It is held primarily for purpose of trading

-1t is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non current.

The term of the liability that could, at the option of counterparty, result in its setflement by the issue of equity instruments do not affect its classification.

Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Property, plant and equipment

Frechold land is carried at historical cost. All other items of property, plant and cquipment are stated at cost, less accumulated depreciation and accumulated impairment losses, if any. Capital
work in progress is stated at cost, net of accumulated impairment loss, if any. The cost comprises of purchase price, taxes, duties, freight and other incidental expenses directly attributable and
related to acquisition and installation of the concerned assets and are further adjusted by the amount of input tax credit availed wherever applicable.

Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of plant
and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as
incurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are meL.
The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other costs directly attributable to bringing the item to working condition
for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it is located.

Subsequent costs are included in asset’s carrying amount or recognised as separate assets, as appropriate, only when it is probable that furure economic benefit associated with the item will flow to
the Company and the cost of item can be measured reliably.

An item of property, plant and equipment and any significant part initially recognised 1s dereco d upon disposal or when no future economic benefits are expected from its use or disposal.
Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the assel) is included in the income statement
when the asset is derecognised.
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2.04

2.05

Capital work- in- progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied m the asset is accounted for by changing the amortization period or method, as appropriate, and
are treated as changes in accounting estimates.

Depreciation on property, plant and equipment is calculated on prorata basis on straight-line method/written down method as applicable, using the useful lives as technically assessed by the
management which is as below with respect to significant class of property, plant and equipments. The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

Name of assets Useful life as assessed by the Life in years as per schedule 11 of
management Companies Act, 2013
Building
Factory building 30 30
Non-factory building 60 60
Computers including networking equipments 3-6 3-6
Plant and machinery
Plant and machinery B-15 15
Dies and tools 1-6 15
Furniture and fittings 10 10
Office equipment 5 5
Vehicles 8 8

The useful lives have been determined based on technical evaluation done by the management in order to reflect the actual usage of assets.
Lease hold impro ts are depreciated on straight line basis over shorter of the asser’s useful life and their lease term. Leasehold land is amortized on a straight line basis over the unexpired
period of their respective lease period.

Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and
accumulated impairment loss, if any. The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts
of the investment property are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are
recognised in profit or loss as incurred, The company depreciates building on a straight line basis over a period of 30 years

from the date of original purchase.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in notes. Fair values are determined based on an annual
evaluation performed by an aceredited external independent valuer applying a valuation model recommended by the international valuation standards committee.

Investment properties are derecognised either when they have heen disposed of or when they are permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.

“T'ransfers are made to (or from) investment properties only when there is a change in use. Transfer between investment property and owner occupied property do not change the carrying amount of
the property transferred and they do not change the cosl of that property for measurement or disclosure purpose.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost of intangible assets acquired in business combination is their fair value at the date of acquisition. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any. Internally generated intangibles, excluding capitalized
development cost, are not capitalized and the related expenditure is reflected in statement of Profit and Loss in the period in which the expenditure is incurred. Cost comprises the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use,

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortized over their useful economic lives and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortization period and the amartization method for an intangible asset with a finite useful life is reviewed at least at
the end of cach reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is accounted for by changing the
amortization peried or method, as appropriate, and are treated as changes in accounting estimates. The amortization expense o intangible assets with finite lives is recognized in the st of
profit and loss.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either individually or at the cash-generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal. Gains or losses arising
from disposal of the intangible assets are ed as the diff; between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the assets are disposed off,

Intangible assets are amortized on a sraight line basis over their estimated useful life as under:

Assets Useful life
Trademark 10 years
Technical know how 6 years
Computer software 3-6 years
Customer relationship 5-10 years
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Research and development cost
Research costs are expensed as incurred. Development expenditure incurred on an individual project is recognized as an intangible asset when the Company can demonstrate all the following:

i) The technical feasibility of completing the intangible asset so that it will be available for use or sale;
i) [ts intention to complete the asset,

iti) Its ability to use or sale the asset;

iv) How the asset will generate future economic benefits;

v) The availability of adequate resources to complete the development and to use or sale the asset; and

vi) The ability to reliably the expenditure attributable to the intangible asset during development.

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring the asset to be carried at cost less any accumulated amortization and accumulated
impairment losses. Amortization of the asset begins when development is complete and the asset is available for use, It is amortized on straight line basis over the estimated useful life. During the
period of development, the asset is tested for impairment annually.

Trademarks
Brand and Trademarks acquired in business combination are initially recognised at fair value at the date of acquisition. Following initial recognition, brand and
recognised value less accumulated amortization and accumulated impairment losses, if any.

k are camied at the above

Customer relationship

Customer relationship acquired in business combination are initially recognised at fair value at the date of acquisition, Following initial recognition, customer relationship is carried at the above
recognised value less accumulated amortization and accumulated impairment losses, if any. They are amortised on a straight line basis over their estimated useful life of 5-10 years assessed by the
management.

Goodwill

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred over the fair value of net identifiable assets acquired and liabilities assumed. If the fair
value of the net assets acquired is in excess of the aggregate consideration transferred. the Company re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities
assumed and reviews the procedures used to re the ts to be recognized at the isition date. If the reassessment still results in an excess of the fair value of net assets acquired over
the aggregate consideration transferred, then the gain is recognized in other comprehensive income and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognizes the gain directly in equity as capital reserve, without routing the same through other comprehensive income. Consideration transferred includes the fair values of
the assets transferred, liabilities incurred by the Company to the previous owners of the acquiree, and equity interests issned by the Company.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses, if any. For the purpose of impairment testing, goodwill acquired in a business combination is, from
the acquisition date, allocated to each of the Company’s cash-g ting units that are expected to benefit from the combination, irrespeetive of whether other assets or liabilities of the acquire are
assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually or when there is an indication that the unit may be impaired. If the recoverable amount of the cash
generating unit is less than its carying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro
rata based on the camying amount of each asset in the unit. Any impairment loss for goodwill is recognized in profit or loss. An impairment loss recognized for goodwill is not reversed in
subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed off, the goodwill associated with the disposed operation is included in the
carrying amount of the operation when determining the gain or loss on disposal, Goodwill disposed in these ci 85 is T d based on the relative values of the disposed operation and
the portion of the cash-generating unit retained

Impairment of non- financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use
“The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company's CGUs ta which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five years. For langer periods, a long-term growth rate is calculated and applied to project future cash flows after the
forecast period. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or
country ot countries in which the Company operates, or for the market in which the asset is used.

Impairment losses of continuing operations are recognised in the stat t of profit and loss, except for properties previously r lued with the revaluation surplus taken to OCL For such
propetties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

For assets excluding goodwill and intangible assets having indefinite life, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed (e carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statemeni ot profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase.




Goodwill is tested for impairment annually as at March 31 or when circumstances indicate that the carrying value may be impaired. Impairment is determined for goodwill by assessing the
recoverable amount of each CGU (or group of CGUSs) to which the goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognized.
Impairment losses relating to goodwill cannot be reversed in future periods.

2.07 Financial instruments
A financial instrument is any contract that gives rse to a financial asset of one entity and a financial liability or equity instrument of another entity.
(i} Financial Assets
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss)
- those measured at amortized cost
“The classification of financial assets at initial recognition depends on the financial asse’s contractual cash flow characteristics and the Company's business model for managing them.

Far assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in equity instruments that are not held for trading, this
will depend on whether the group has made an irrevocable election at the time of initial recognition to account for the equity investment at FVOCL

Initial recognition and ement
Financial assets are classified, at initial recognition, as subseq ently measured at amortised cost, fair value through other comprehensive income (OCI). and fair value through profit or loss.
The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the company’s bust model for ging them. With the

exception of trade receivables that do not contain a significant financing component , the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component are measured at the transaction price determined under Ind AS 115. Refer to
the accounting policies in section "Revenue from contracts with customers”.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are *solely payments of principal and interest (SPPT)"
on the principal amount outstanding. This t is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and
measured at fair value through profit or loss, irrespective of the business model.

The Company's busi model for ging financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both,

Financial assets classified and measured at amortised cost are held within a business model with the objective to hold financial assets in order 1o collect contractual cash flows while financial
assets classified and measured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling.

wnh 5 &

For purposes of subsequent measurement financial assets are classified in following categories:
- Financial assets at amortised cost (debt instruments)
- Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments)
- Fi ial assets designated at fair value through OCT with no recycling of cumutaiive gains and losses upon derecognition (equity instruments)
- Financial assets at fair value through profit or loss
Financial assets at amortised cost (debt instruments)
A *financial asset’ is measured at the amortised cost if both the following conditions are met:
a) Business Model Test: The objective is to hold the financial asset to collect the contractual cash flows (rather than to sell the instrument prior to its contractual maturity o realize its fair
value changes) and;
b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specific dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.

This category is most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of EIR. EIR is the rate that exactly discounts the estimated
future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. When calculating the effective
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses. The EIR
amortization is included in other income in profit or loss. The losses arising from impairment arc recognized in the profit or loss. This category generally applies to trade and other receivables.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)
A “financial asset’ is classified as at the FVTOCI if both of the following crileria are met:

a) Business Model Test: The objective of financial instrument is achieved by both collecting contractual cash flows and selling the financial assets; and

b) Cash flow characteristics test: The contraciual terms of the Debt instrument give rise on specific dales to cash flows that are solely payments of principal and interest on principal amount
outstanding.

Debt instrument included within the FVTOCT category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCT), except for the recognition of interest income, impairment gains or losses and foreign exchange gains or losses which are recognized in statement of profit and loss and computed in
the same as for fi 1al assets d at amortised cost. The remaining fair value ch are recognised in OCL Upon derecognition, the cumulative fair value changes recognised in

OCT is reclassified from the equity to profit or loss.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the of profit and loss. This category includes
derivative instruments and listed equity investments which the Company had not irrevocably elected to classify at fair value through OCI Dividends on listed equity investments are recognised mn
the statement of profit and loss when the right of payment has been established.

TFi ial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity inve as equity instr ts designated at fair value through OCI when they meet the definition of equity
under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity mstruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.
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Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as ofher income in the statement of profit and loss when the right of payment has been
established, except when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI. Equity instruments
designated at fair value through OCl are not subject to impairment assessment.

Embedded Derivatives

The Company holds derivative financial instruments to hedge its foreign currency ana interest rate risk exposures. A derivative embedded in a hybrid contract, with a financial liability or non-
financial host. is separated from the host and accounted for as a separate derivative if: the economic characteristics and risks are not closely related to the host; a separate instrument with the same
terms as the embedded derivative would meet the definition of a derivative; and the hybrid contract is not measured at fair value through profit or loss. Embedded derivatives are measured at fair
value with changes in fair value recognised in profit or loss. Reassessment only oceurs if there is either a change in the terms of the contract that significantly modifies the cash flows that would
otherwise be required or a reclassification of a financial asset out of the fair value through profit or loss category.

Derecognition

A financial asset (or ;where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the Company's statement of

financial position) when:

- The rights to receive cash flows from the asset have expired, or

- the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to 2 third party under a
“pass through" arrangement and either:

(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights fo receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the assct, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company also recopnises an jated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Impairment of financial assets }

In accordance with IND AS 109, the Company applies expected credit losses{ ECL) model for measurement and recognition of impairment loss on the following financial assct and credit risk
exposure

- Financial assets measured at amortized cost;

- Financial assets measured at fair value through other comprehensive income{FVTOCI);

- Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS 115

- Loan commitments which are not measured as at FVTPL

- Financial guarantee contracts which are not measured as at FVTPL

ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhanc that are integral to the c 1
terms.

ECLs are recognised in two stages. For recognition of impairment loss on financial assets other than mentioned below and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition, If credit risk has not increased significantly, 12-month ECL 15 used to provide for impairment loss. For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance 15 required for credit losses expected over the remaining life of the exposure, irrespective of the
timing of the default (a lifetime ECL). )

If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL

The Company follows "simplified approach" for recognition of impairment loss allowance on:
- Trade receivables or contract revenue receivables;
- All lease receivables resulting from the transactions within the scope of Ind AS 1 16 -Leases

Under the simplified approach, the Company does not frack changes in credit risk. Rather , it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its
initial recognition. The Company uses a provision matrix to determine impaitment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss. The balance sheet presentation for various financial
instruments is described below:

(a) Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an allowance, i.., as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the
£ross carying amount.

{b) Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance sheet, i.e. as a liability.

(c) Debt instruments measured at FVTOCTI: For debt instruments measured at FVTOCI, the expected credit losses do not reduce the carrying amount in the balance sheet, which remains
at fair value. Instead, an amount equal to the allowance that would arise if the asset was measured at amortised cost is recognised in other comprehensive income as the accumulated
impaimment amount.

Financial liabilities:
Initial recognition and measurement
Financial liabilities are classified at initial recognition as financial liabilities at fair value through profit or loss , loans and borrowings, and payables, net of directly attributable transaction costs.

All financial liabilities are recognised initially at fair value and, in the case of Joans and borrowings and pavables, net of directly attributable transaction costs. The Company financial liabilities
include loans and borrowings, trade payables, trade deposits, retention money, liabilities wowards services, sales incentive and other payables.
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For purposes of subsequent measurement, financial liabilities are classified in two categories:
(i) Financial liabilities at fair value through profit or loss
(i) Financial liabilities at amortised cost (loans and barrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into
by the Company that are not designated as hedging instruments in hedge relationship as defined by Ind AS 109, The separated embedded derivate are also classified as held for trading unless they
are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in IND AS 109 are
satisfied. For liabilitics designated as FVTPL, fair value gains/ losses atiributable to changes in own credit risk are recognized in OCIL These gains/ loss are not subsequently transferred to profit
and loss, However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit or loss. the
Company has not designated any financial liability as at fair value through profit and loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing borrowings are subsequently measured at amortized cost using the Effective interest rate method. Gains and losses are recognized in profit or loss when
the liabilities are derecognised as well as through the Effective interest rate amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the Effective interest rate. The Effective {nterest rate amortization is included as finance costs in the statement of profit and loss.

Trade Payables

These amounts represents liabilities for goods and services provided to the Company prrr to the end of financial year which are unpaid. The amounts are unsecured and are usually payable basis
varying trade term. Trade and other payables are pr d as current liabilities unless payment is not due within 12 months after the reporting period, They are recognized initially at fair value
and subsequently measured at amortized cost using Effective interest rate method.

Financial Guarantee Contracts:

Financial guarantee contracts issued by the company are those contracts that requires payment to be made to reimburse the lolders for a loss it incurs because the specified debtors fail to make a
payment when due in accordance with the term of debt mstrument,

Financial guarantee contracts are recognised initially as a lability at fair value, adjusted for transaction cost that are directly atiributed to the issuance of the guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as per impairment requirement of IND AS 109 and the amount recognised less, when appropriate, the cumulative amount of
income recognised in accordance with principles of IND AS 115.

Derecognition

A financial liability is derecognised when the obligation under the liability 15 discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the orginal liability and the
tecognition of a new liability, The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financials assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Reclassification of financial assets/ financial liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity instruments
and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The Company’s senior g determines change in the business model as a result of external or internal changes which are significant to the
Company’s operations. Such changes are evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant to
its operations. I the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or inferest.

The following table shows various reclassification and how they are accounted for:

Original classification Revised classification Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date. Difference between previous
amortized cost and fair value is recognised in profit or loss.

FVTPL Amortised Cost Fair value at reclassification date becomes its new gross carrying amount. EIR

is calculated based on the new gross carrying amount.

Amortised cost FVTOCT Fair value is ed at reclassification date. Difference between previous
amortised cost and fair value is recognised in OCI. No change in EIR due to
reclassification.

FVTOCI Amortised cost Fair value at reclassification date becomes its new amortised cost camrying

amount. However, cumulative gain or loss in OCI is adjusted against fair value.
Consequently, the asset is measured as if it had always been measured al
amortised cost.

FVTPEL FVTOCI Fair value at reclassification date becomes its new carrying amount. No other
adjustment is required,

EVTOCI : FVTPL Assets conti to be d at fair value. Cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss the
reclassification date.

Y G Lt
magnus




.08

2.10

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

Derivative financial instruments are initially recognised at fair value on the date on which a derivative centract is entered into and are subsequently re-measured at fair value. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of profit and loss. Commodity contracts that are entered into and continue to be
held for the purpose of the receipt or delivery of a non-financial item in accordance with the Company’s expected purchase, sale or usage requirements are held at cost.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for the effective portion of cash flow hedges, which is recognised in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a non-financial asset
or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:

(i) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an unrecognised firm commitment

(ii) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk associated with a recognised asset or liability or a highly probable
forecast transaction or the foreign currency risk in an unrecognised firm commitment

(iii) Hedges of a net investment in a foreign operation

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges

The change in the Fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs. The change in the fair value of the hedged item attributable to the risk hedged
is recorded as part of the carrying value of the hedged item and is also recognised in the nt of profit and loss as finance costs.

For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised through profit or loss over the remaining term of the hedge using the EIR method.
EIR amortization may begin as soon as an adjustment exists and 1o later than when the hedged item ceases to be adjusted for changes in its fair value attributable to the risk being hedged.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss. When an unrecognised firm commitment is designated as a hedged item, the subsequent
cumulative change in the fair value of the firm commitment attributable to the hedged risk is recognised as an asset o liability with a corresponding gain or loss recognised in profit and loss.

(i) Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge reserve, while any ineffective portion is recognised i liately in the nt of
profit and loss.

The ineffective portion relating to foreign currency contracts is recognised in finance costs and the ineffective portion relating to commodity contracts is recognised in other income or expenses.
Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss, such as when the hedged financial income or financial expense is recognised or when
a forecast sale occurs, When the hedged item is the cost of a non-financial asset or non-financial liability, the amounts recogni d as OCI are ferred to the initial carrying amount of the non-
financial asset or liability.

If the hedging instrument expires or is sold, terminated or exercised without rcpilacement or rollover (as part of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge
no longer meets the criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast transaction occurs or the foreign currency
firm commitment is met.

Compound financial instruments

Compound financial instruments issued by the Company comprise cumulative redeemable preference shares denominated in Rupees that are mandatorily redeemable at a fixed or determinable
amount at a fixed or future date and the payment of dividends is discretionary. Compound financial instruments are separated into liability and equity components based of the terms of the
contract.

On issuance of the compound financial instruments, the fair value of the liability component is determined using a market rate for an equivalent non-convertible instrument. This amount is
classified as a financial liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or redemption,

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification.
Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares based on the allocation of proceeds to the liability and equity components when
the instruments are initially recognised.

Investment in Subsidiaries, associates and joint venture

The investment in subsidiary, associates and Joint venture are carried at cost as per IND AS 27. The Company regardless of the nature of its involvement with an entity (the investee), determines
whether it is a parent by assessing whether it controls the investee. The Company controls an investee when it is exposed, or has rights, to variable returns from 1ts involvement with the investee
and has the ability to affect those retums through its power over the investee. Thus, the Company controls an investee if and only if it has all the following:

(a) power over the investee;

(b) exposure, or rights, to variable retams from its involvement with the investee and

(c) the ability to use its power over the investee to affect the amount of the refumns,

Investments are accounted in accordance with IND AS 105 when they are classified as held for sale. On disposal of investment, the difference berween its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.
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2.11 Inventories
a) Basis of valuation:
i) Tnventories other than scrap materials are valued at lower of cost and net realizable value after providing cost of absolescence, if any. The comparison of cost and net realizable value is made
on an item-by-item basis.
b) Method of Valuation:
i) Cost of raw materials has been determined by using moving weighted average cost method and comprises all costs of purchase, duties, taxes {other than those subsequently recoverable
from tax authorities) and all other costs incurred in bringing the inventories to their present location and condition.
i) Cost of finished goods and work-in-progress includes direct labour and an appropriate share of fixed and variable production overheads. Fixed production overheads are allocated on the
basis of normal capacity of production facilities. Cost is determined on moving weighted average basis
ii1) Cost of traded goods has been determined by using moving weighted average cost method and comprises all costs of purchase, duties, taxes (other than those subsequently recoverable from
tax authorities) and all other costs incurred in bringing the inventaries to their present location and condition.
iv) Net realizable value is the estimated selling price in the ordinary course of businzss, less estimated costs of completion and estimated costs necessary to make the sale. The net reahsable
value of work-in-progress is determined with reference to the selling prices of related finished products. Raw materials and other supplies held for use in the production of finished products
are not written down below cost except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed their net realisable value.

v) Appropriate adjustments are made to the carrying value of damaged, slow moving and obsolete inventories based on management’s current best estimate.
2.12 Non-current assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather than through continuing use. Such non-current assefs
classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell , Any expected loss is recogni d i diately in the stat of profit and loss.

The criteria for held for sale classification is regarded as met only when the assets is available for immediate sale in its present condition, subject only to terms that are usual and customary for
sales of such assets, its sale is highly probable; and it will genuinely be sold. The Company treats sale of the asset to be highly probable when:
i) The appropriate level of management is committed to a plan to sell the asset
if) An active programme to locate a buyer and complete the plan has been initiated (if applicable)
iii) The asset is being actively marketed for sale at a price that is reasonable in relation to its current fair value,

iv) The sale is expected to qualify for recognition as a completed sale within one year from the date of classification , and

v) Actions required to plete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn.
The criteria for held for sale classification is regarded as met only when the sale is highly probable and the asset is available for immediate sale in its present condition and the assets must have
actively marketed for sale at a price that is reasonable in relation to its current fair value. Actions required to complete the sale should indicate that it is unlikely that significant changes to the plan
to sale these assets will be made. Manag, t must be committed to the sale, which should be expected to qualify for recognition as a completed sale within one year from the date of
classification,
Property, plant and equipment and intangible assets once classified as held for sale are not depreciated or amortized. Assets and liabilities classified as held for sale are presented separately as
current items in the balance sheet.

2.13 Income taxes
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by chang: in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses, Tax expense for the year comprises of current tax and deferred tax.

a) Current income tax
Current income tax, assets and liabilities are measured at the amount expected to be paid to of recovercd from the taxation authorities in accordance with the Income Tax Act, 1961 and the Income
Computation and Disclosure Standards (ICDS) enacted in India by using tax rates and the tax laws that are enacted at the reporting date.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where the Company and its subsidiaries
and associates operate and generate taxable income. Management periodically evaluates positions taken in tax remms with respect to situations in which applicable tax regulation is subject to
interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company measures its tax balances either based on the most likely amount
or the expected value, depending on which method provides a better prediction of the resolution of the uncertainty.

Current income tax relating to item recognized outside the statement of profit and Toss is recognized outside profit or loss (either in other comprchensive mcome or equity).Current tax items are
recognized in correlation to the underlying transactions either in OCI or directly in equity.

b) Deferred Tax

Deferred tax is provided in full using the liability method on temporary differences arising between the tax bases of asscts and liabilities and their carrying amounts in the financial statements
However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or Liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss

ii) In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences
can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it
is probable that taxable profit will be available against which the deductible temporary differences. and the carry forward of unused tax credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss.

.
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ii) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to the extent that it is
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probable that the temporary differences will reverse 1n the foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reducrd to the extent that it is no longer probable that sufficient taxable profit will be available to allow all ar part
of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessad at cach reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if new information about facts and
circumstances change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill related to that acquisition if they result from new information obtained about
facts and circ es existing al the acquisition date. If' the carrying amount of goodwill is zero, any remaming deferred tax benefits are recognised in OCI/ capital reserve depending on the
principle explained for bargain purchase gains. All other acquired tax benefits realized arc recognised in profit or loss.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the financial statements and in other management reports, which,
among other things, reflect the potential impact of climate-related development on the business, such as increased cost of production as a result of measures to reduce carbon emission, if any.

Revenue from contract with customers

The Company manufactures and trades variety of auto components products, Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is the
principal in its revenue arrangements, except for the agency services below, because it typically controls the goods or services before transferring them to the customer. A receivable is recognized
when the control of the product is transferred as the consideration is unconditional and payment becomes due upon passage of time as per the terms of contract with customers. The company
callects VAT on behalf of the government and, therefore, it is not an economic benefit flowing to the company. Hence, it is excluded from revenue

Revenue from sales of products
Revenue from sale of products is recognised at the point in time when control of the goods is transferred to the customer, generally on delivery of the goods and there are no unfulfilled obligations.

The Company considers, whether there are other promises in the contract in which their are separate performance obligations, to which a portion of the transaction price needs to be allocated. In
determining the transaction price for the sale of equipment, the Company considers the effects of variable consideration, the existence of significant financing components, noncash consideration,
and consideration payable to the customer, if any.

Variable consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of cansideration to which it will be entitled in exchange for transferring the goods to the cusiauer.
The variable consideration is est datc t inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not
ocenr when the associated uncertainty with the variable consideration is subsequently resolved. Some contracts for the sale of product provide customers with a right of return the goods within a
specified period. The Company also provides retrospective volume rebates to certain customers once the quantity of product purchased during the period exceeds the threshold specified in the
contract. The rights of return and volume rebates give rise to variable consideration.

The Company uses the expected value method to estimate the goods that will not be returncd because this method hest predicts the amount of variable consideration to which the Company will be
entitled. The requirements in Ind AS 115 on constraining estimates of variable consideration are also applied in order to determine the amount of variable consideration that can be included in the
transaction price. For goods that are expected to be returned, instead of revenue, the Company recognises a refind liability. A right of return asset (and corresponding adjustment to cost of sales) is
also recognised for the right to recover products from a customer.

Warranty obligations

The Company generally provides for warranties for general repair of defects that existed at the time of sale. These warranties are assurance-type warranties under Ind AS 115, which are accounted
for under Ind AS 37 (Provisions, Contingent Liabilities and Contingent Assets).

Significant Financing Components

In respect of short-term advances from its customers, using the practical expedient in Ind AS 115, the Company is not required to adjust the promised amount of consideration for the effects of a
significant financing component because it expects, at contract inception, that the period between the transfer of the promised good or service to the customer and when the customer pays for that
good or service will be within normal operating cycle.

Sale of service

The Company recognizes revenue from sales of services over period of time, because the customer simultaneously receives and consumes the benefits provided by the Company.

Revenue from services related activities is recognized as and when services are rendered and on the basis of contractual terms with the partics

Revenue from procurement services and raw material

‘The Company has contracts with customers to acquire, on their behalf, procurement scrvice from suppliers identified by the customer, The Company is acting as an agent in these arrangements,
When another party is involved in providing goods or services (o its customer, the Company determines whether it is a principal or an agent in these transactions by evaluating the nature of its
promise to the customer. The Company 1s 2 principal and records revenue on a gross basis if it controls the promised goods or services before transferring them to the customer. However, if the
Company’s role is only to arrange for another entity to provide the goods or services. then the Company is an agent and will need to record revenue at the net amount that it retains for its agency
services.

Contract assets

Contract assets is right to consideration in exchange for goods or services transferred lo the customer and performance obligation satisfied. If the Company performs by transferring goods or
services {0 a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned ideration that is conditional. Upon completion of the
attached condition and acceptance by the customer, the amounts recognised as contract assets is reclassified to trade receivables upon invoicing. A receivables represents the Company's right to an
amount of ¢ that i unconditional. Contract assets are subject to impairment assessment, Refer to accounting policies on impairment of financial assets in section (Financial
instruments — initial recognition and subsequent measurement).
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Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is dug) from the customer or has
raised the invoice in advance. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers control of the related goods or services (o the
customer).

Trade receivables
A trade receivable is recognised if an amount of consideration that is unconditional (i ¢.. only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets in section (Financial instruments). Refer to accounting policies of financial assets in section (Financial instruments — initial recognition and subsequent measurement).

2.15 Other Operating Revenues

Export incentives

Revenue from export benefits arising from Duty entitlement pass book (DEPB scheme), duty drawback scheme, rodtep scheme, Remission of duties and taxes on exported product scheme are
recognized on export of goods in accordance with their tespective underlying scheme at fair value of consideration received or receivable.

Government Grants

Grants from the go t are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Company will comply with all attached conditions. When
the grant relates to an expense item, it is recognised as income on 4 systematic basis over the period that the related costs for which it is intended to compensate are exp d. When the grant
relates to an asset, it is recognised as income in equal amount over the expected useful life of the related asset.

Royalty income

Royalty income is recognized in Other of ing income on an accrual basis in accordance with the substance of the relevant agreements

2.16 Other Income
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Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is the rate
that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms
of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest income is included in other income in the
statement of profit and loss,

Rental Income

Rental income is accounted for on a straight-line basis over the lease terms unless the receipts are structured to increase in line with expected general inflation to compensate for the lessor’s
expected inflationary cost increases and is included in aother income in the statement of profit and loss.

Dividend income

Dividend income is recognised when the right to receive payment is established, which is generally when shareholders approve the dividend.

Share of profit from partnerships

Share of profit from parmership is recogmised on accrual basis.

Retirement and other employee benefits

Short-term obligations

Liabilities for wages and salaries, including non monetary benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees render the related
service are recognized in respect of employee service upto the end of the reporting period and are measured at the amount expected to be paid at undiscounted value when the liabilities are settled.
The liabilities are presented as current employee benefit obligations in the balance sheet.

Defined benefit plan - Gratuity

The Employee's Gratuity Fund Scheme, which is defined benefit plan, is managed by Trust with its investments maintained with Life insurance Corporation of India. The liabilities with respect to
Gratuity Plan are determined by actuarial valuation on projected unit credit method on the balance sheet date, based upon which the Company contributes to the Gratuity Scheme. The difference,
if any, between the actuarial valuation of the gratuity of employees at the year end and the balance of funds is provided for as assets/ (liability) in the books. Net interest is calculated by applying
the discount rate to the net defined benefit liability or asset. The Company recogmzes the following changes in the net defined benefit obligation under Employee benefit expense in statement of
profit or loss:

a) Service costs COMPrising curTent service costs, past-service costs, gains and losses on curtailments and non-routine settlements

b) Net interest expense or income

Remeasurements, comprising of actuarial gains and iosses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan assets
{excluding amounts included in net i on the net defined benefit liability), are recognized immediately in the Balance Sheet with a corresponding debit or credit to retained carnings through
other comprehensive income in the period in which they oceur. Remeasurements are not reclassified to profit or loss in subsequent periods,

Defined contribution plan - Provident fund and employee state insurance

Retirement benefit in the form of provident fund is a defined contribution scheme. the Company has no obligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable through provident fund scheme as an expense, when an employee renders the related services. If the contribution payable to scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date, then excesses recognized as an asset to the extent that the prepayment will lead to, for example, a reduction in
future payment or a cash refund.

Other long term employee benefit - Compensated absence

Liability in respect of compensated absences becoming due or expected to be availed after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent
actuary using the projected unit eredit method. Actuanal gains and losses arising from past experience and changes in actuarial assumptions are charged to statement of profit and loss in the year
in which such gains or losses are determined, The Company presents the entire leave as @ current liability in the balance sheet, since it does not have an unconditional right to defer its settlement
for 12 months after the reporting date.




Other Long term incentive plan - Employee stock option plan

The Company provides long term incentive plan to employees via equity settled share based paymenis The cost of equity-settled transactions is determined by the fair value at the date when the
prant is made using an appropriate valuation model. That cost is recognised, together with a corresponding increase in employee stock option reserves in other equity, over the period in which the
performance and/or service conditions are fulfilled in employee benefits expense.

The amount recognised as expense is based on the estimate of the number of awards for which the related service and non-market vesting conditions are expected to be met, such that the amount
ultimately recognised as an expense is based on the number of awards that do meet the related service and non-market vesting conditions at the vesting date. For share-based payment awards with
non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such conditions and there is no true-up for differences between expected and actual outcomes.

2.18 Leases

The Company assesses al contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.
Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets. For these short-term and low value leases, the Company recognizes the lease pay as an operating
cxpense on a straight-line basis over the term of the lease.

i} Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease {i.e,, the date the underlying asset is available for use). Right-of-use assets arc measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter
of the lease term and the estimated useful lives of the underlying assets.
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 'Tmpairment of non-financial assets’.

ii) Lease Liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if
the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease pay , the Company uses its inc | borrowing rate at the lease cc ement date b the interest rate implicit in the lease is not readily

determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
of lease liabilities is d if there is a modification, a change in the lease term, a change in the lease payments (e.g,, changes to future payments resulting from a change in an index

or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the lease period so as (o produce a constant periodic rate of interest on the

remaining balance of the liability for each period. The Companies' lease liabilities are included in other current and non-current financial liabilities.

Variable lease payments that depend on sales are recognised in profit or loss in the period in which the condition that triggers those payments oceurs.

(iii) Shori-term leases and leases of low-value assets
The Company applies the shori-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.
Company as a lessor
Leases for which the Company is a lessor is classified as finance or operating lease, Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership
of an asset are classified as operating leases. Rental income arising is accounted for o5 a straight-line basis over the lease terms. Initial direct costs incwred in negotiating and arranging an
operating lease are added to the carrying amount of the leased assct and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period
in which they are earned.

2.19 Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equily shares outstanding, without a corresponding change in resources.

Far the purpose of calculating diluted earnings per share, the net profit or loss for the period atiributable to equity sharcholders and the weighted average number of shares outstanding during the
periad are adjusted for the effect of all potentially dilutive equity shares.

2.20 Borrowing Costs
Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and charged to Statement of Profit & Loss on the basis of effective interest rate (EIR) method.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing cost.

Borrowing costs directly attributable to the acquisition, construction er production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are recognized as expense in the period in which they oceur.

2.21 Exceptional Items
Exceptional items are transactions which due to their size or incidence are separately disclosed to enable a full understanding of the Company's financial performance. Items which may be
considered exceptional are significant restructuring charges, gains or losses on disposal of investments in subsidiaries, associates and joint venture and impairment losses/ write down or reversal
in value of i in subsidiaries, associates and joint venture and significant disposal of fixed assets efc.
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Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of three months or less, that are readily convertible to a known
amount of cash and subject to an insignificant risk of changes mn value.

For the purpose of presentation in the statement of cash flows, cash and cash cquivalents includes cash on hand, deposit held at call with financial institutions, other short - term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Foreign currency translation

(i) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates ('the functional currency'). The Company’s financial
statements are presented in AED which is also the Company's functional and presentation currency.

(i) Transactions and halances

Foreign currency transactions are ranslated into the functional currency using the exchange rate prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rates of exchange at the reporting date

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions, Non-monetary items measured
at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined.

(ili) Exchange differences
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Exchange differences arising on settlement of trensactions or translation of monetary items are recognized as income or expense in the period in which they arise with the exception of exchange
differences on gain or loss arising on translation of non v items ed at fair value which is treated in line with the recognition of the gain or loss on the change in fair value of the
item (i.e., translation differences on items whose fair value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or profit or loss, respectively). Foreign exchange
differences arising on foreign currency borrowings are presented in the statement of profit and loss, within finance costs. All other foreign exchange gains and fosses are presented in the statement
of profit and loss on a net basis.

Provisions and Contingent Liabilities

Provisions

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation, These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Warranty Provisions

Provision for warranty-related costs are recognized when the product is sold or service is provided to customer, Initial recognition is based on historical experience. the Company periodically
reviews the adequacy of product warranties and adjust warranty percentage and warranty provisions for actual experience, if necessary. The timing of outflow is expected to be with in one to five
years.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occuITence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized becausc it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases, where there is a liability that cannot be recognized because it cannot be measured reliably. the Company does not recognize a contingent liability.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Dividend Distributions
“The Company recognizes a liability to make the payment of dividend to owners of equity, when the distribution is authorised and the distribution is no longer at the discretion of the Company. As
per the corporate laws in India, a distribution is authorised when it is approved by the sharcholders. A corresponding amount is recognised directly in equity.

Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

{i) In the principal market for assct or liability, or

(i) Tn the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or liability is me d using the ptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non- financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses val hniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed n the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whaole:

ion te

Level 1- Quoted(unadjusted) market prices in active markets for identical assets or Liabilities
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a)

b)

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
For asscts and liabilities that are recognized in the financial statements on a recurting basis, the Company delermines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization ( based on the lowest level input that is significant to fair value measurement as a whole ) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, charactenistics and risks of the asset or liability and the level of the
fair value hierarchy as explained above.

Business combination

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at acquisition date fair
value and the amount of any non-controlling interests in the acquire. For each business combination, the Company elects whether to measure the non-controlling interests in the acquire at fair
value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-related costs are expensed as incurred

AL the acquisition date, the identifiable assels acquired, and the liabilities assumed are recognized at their acquisition date fair values. For this purpose, the liabilities assumed include contingent
liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred over the fair value of net identifiable assets acquired and liabilities assumed. If the fair
value of the net assets acquired is in excess of the aggregate consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities
assumed and reviews the procedures used to measure the amounts to be recognized at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over
the apgregate consideration transferred, then the gain is recognized in other comprehensive income and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognizes the gain directly in equity as capital reserve, without routing the same through other comprehensive income. Consideration transferred includes the fair values of
the assets transferred, liabilities incurred by the Company to the previous owners of the acquiree, and equily interests issued by the Company.

Consideration transferred also includes the fair value of any contingent consideration, Consideration transferred does not include amounts related to the settlement of pre-existing relationships.
Any goodwill that arises on account of such business combination is tested annually for impairment. Any contingent consideration is ensured at fair value at the date of acquisition. If an
obligation to pay contingent consideration that meets the definition of a financial instrument is classified as equity, then it is not re-measured and the settiement is accounted for within other
equity. Otherwise, other contingent consideration is re-measured at fair value at each reporting date and subsequent changes in the fair value of the contingent consideration are recorded in the

Standalone Statement of Profit and Loss. A contingent liability of the acquiree 1s d in a busi combination only if such a liability represents a present obligation and arises from a past
event, and its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair value or at the non-
controlling interest’s proportionate share of the acquiree’s identifiable net assets. Transaction costs that the Company incurs in connection with a busi combination, such as Stamp Duty for
title transfer in the name of the Company, finder’s fees, legal fees, due diligence fees and ather professional and lting fees, are exp d as incurred.

Business Combinations involving entities or businesses in which all the ing entities or busi are ultimately controlled by the same party or parties both
before and after the business combination, and where that control is not transitory is accounted using the pooling of interests method as enumerated below:

{a) The assets and liabilities of the combining entities are reflected at their Carrying amounts.
(b) No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are made are to harmonise accounting policies.

{€) The financial information in the financial statements in respect of prior periods should be restated as if the business combination had occurred from the beginning of the preceding period in
the financial statements, irrespective of the actual date of the combination, However, if business combination had occurred after that date, the prior period infc ion shall be d only
from that date.

{d) The balance of the retained eamnings appearing in the financial statements of the transferor is aggregated with corresponding balance appearing in the financial statements of the transferee or
is adjusted against revenue reserve.

{e) The identity of the reserves shall be preserved and shall appear in the financial statements of the transferee in the same form in which they appeared in the financial statements of the
transferor.

(f) The difference, if any, between the amounts recorded as share capital issued plus any additional consideration in the form of cash or other assets and the amount of share capital of the
transferor is transferred to revenue reserves/ capital reserves,

Significant accounting judgments, estimates and pti
The preparation of the dalone financial stat ts requires the management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosurcs, and the disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and estimates conld result in outcomes that require a

material adjustment to the carrying amount of the asset or liability affected in future periods

Company as a leases

The Company determines the lease term as the non-cancellable term of the lease, togerhar with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised,

The Company has several lease contracts that include extension and termination options. The Company applies judg t in evaluating whether it is reascnably certain whether or not to exercise
the option to renew or terminate the lease, That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the commencement
date, the Company reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased asset).

Taxes
Uncertainties exist with respect to the interpretation of tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the wide range of business relationships
differences arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adj ts to tax i and expense already recorded.

The Company establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of previous tax audits and differing
interpretations of lax regulations by the taxable entity and the responsible tax authority.

:;..l w:}._.,,lm > Lo
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¢) Defined benefit plans and other long term incentive plan

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An actuarial valuation involves making various assumptions which may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, mortality rates, Due to the complexity of the valuation, the underlying assumptions and its
long-term nature, a defined benefit obligation is highly sensitive to hanges in these piions. All ptions are reviewed at each reporting date. In determining the appropriate discount rate,
management considers the interest rates of long term government bonds with extrapolated maturity corresponding to the expected duration of the defined benefit obligation, The mortality rate is
based on publicly available mortality tables for India. Future salary increases are based on expected future inflation rates for India. Further details about the assumptions used, including a
sensitivity analysis, are given in Note 33.

d) Fair value ement of financial instrument
When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.

¢) Tmpairment of financial assets
The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company's past history existing market conditions as well as forward looking estimates at the end of each reporting period.

f) Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired, If any indication exists, or when annual impairment testing for an asset is required, the

Company estimates the asset's recoverable amount. An assets recoverable amount is the higher of an asset's CGU'S fair value less cost of disposal and its value in use. Where the carTying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use , the estimated future cash flows are estimated based on past trend and discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asseL. In determining fair value less costs of disposal, recent matket transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. These calculations are corraborated by valuation multiples, or other fair value indicators.

The Company assesses where climate risks could have a significant impact, such as the introduction of emission-reduction legislation that may increase manufacturing costs. These risks in relation
to climate-related are included as key assumptions where they materially impact the measure of recoverable amount, These assumptions have been included in the cash-flow forecasts in
assessing value-in-use amounts.

g) Provision for warranty
Provisions for warranties is measured at discounted present value using pre-tax discount rate that reflects the current market assessments of the time value of money and the risks specific to the
liability. Warranty provisions is determined based on the historical percentage of warranty expense to sales for the same types of goods for which the warranty is currently being determined. The
same percentage 1o the sales is applied for the current accounting period to derive the warranty expense to be acerued. Tt is very unlikely that actual warranty claims will exactly match the

historical warranty percentage, so such estimates are reviewed annually for any material changes in ptions and likelihood of occurrence.

h) Provision for expected credit losses (ECL) of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables . The provision rates are based on days past due for groupings of various customer segments that have similar loss
patterns (i.c., by geography, product type, customer type and rating, and coverage by letters of credit and other forms of credit insurance). The provision matrix is initially based on the Company’s
historical observed default rates. The Company will calibrate the matrix to adjust the historical credit loss experience with forward-looking information. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking are analysed.

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs is a significant esti The of ECLs is sensitive to changes in
cir and of fi el ic conditions. The Company's historical credit loss experience and forecast of economic conditions may also not be representative of customer’s actual
default in the future. The information about the ECLs on the Company's trade receivables and contract assets is disclosed in Notes

i) Property, Plant and Equipment, investment properties and intangible assets
Property, Plant and Equipment, investment property, and intangible assets represent significant portion of the asset base of the Company. The charge in respect of periodic depreciation is derived
after determining an estimate of assets expeeted useful life and expected value at the end of its useful life. The useful life and residual value of Company's assets are determined by Management at
the time asset is acquired and reviewed periodically mcluding at the end of each year, The useful life is based on historical experience with similar assets, in anticipation of future events, which
may have impact on their life such as change in technology.

j) Intangible asset under development
The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs is based on management’s judgement that
technological and economic feasibility is confirmed, usually when a product development project has reached a defined milestone according to an established project pement model, In
dcl:nélining the amounts to be capitalised, management makes assumptions regarding ‘e expected future cash generation of the project, discount rates to be applied and the expected period of
benefits

k) Leases - Estimating the inc tal borrowing rate
The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental barrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that
the Company would have to pay to borrow over a similar term, and with a similar security. the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic
environment. The IBR therefore reflects what the Company *would have to pay’, which requires estimation when no observable rates are available (such as for subsidiaries that do not enter mto
financing transactions) or when they need to be adjusted to reflect the terms and conditions of the lease. The Company estimates the IBR using observable inputs {such as market interest rates)
when available and is requircd to make certain entity-specific estimates.

1) Revenue from contracts with customers
The Company applies the judgements in respect to transactions relating to tooling development, Principal versus agent cc ideration that significant financing component in a contract that
significantly affect the determination of the amount and timing of revenue from contracts with customers. For more details, refer ac ing policy on from contract with customers.
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New and ded dards adopted by the Company

The Company has applied the following amendments to Ind AS for the first time for their annual reporting period commencing April 01, 2022:

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022, to amend the following Ind AS which are effective from
April 01,2022,

(i) Onerous Contracts — Costs of Fulfilling a Contract— Amendments to Ind AS 37

An onerous contract is a contract under which the unavoidable of meeting the obligations under the contract costs (i.c., the costs that the Company cannot avoid because it has the contract) exceed
the economic benefits expected to be received under it. The amendments specify that when assessing whether a contract is onerous or loss-making, an entity needs to include costs that relate
directly to a contract to provide goods or services including both incremental costs (e.g., the costs of direct labour and materials) and an allocation of costs directly refated to contract activities
{¢.g., depreciation of equipment used to fulfil the contract and costs of coniract management and supervision). General and administrative costs do not relate directly to a contract and are excluded
unless they are explicitly chargeable to the counterparty under the contract. The Company applies the amendments (o contracts for which it has not yet fulfilled all of its obligations, at the
beginning of the reporting period. These amendments had no impact on the {alone financial stat ts of the Company as there is no onerous contract within the scope of these amendments
that arose during the year.

(ii) Reference to the Conceptual Framework — Amendments to Ind AS 103

The amendments replaced the reference to the ICAI's “Framewaork for the Preparation and Presentation of Financial Statements under Indian Accounting Standards” with the reference to the
“("onceptual Framework for Financial Reporting under Indian Accounting Standard” without significantly changing its requirements. The amendments also added an exception to the recognition
principle of Ind AS 103 Business Combinations to avoid the issue of potential ‘day 2' gains or losses arising for liabilities and contingent liabilities that would be within the scope of Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets or Appendix C, Levies, of Ind AS 37,1f incurred separately. The exception reguires entities to apply the criteria in Ind AS 37 or Appendix
C, Levies, of Ind AS 37, respectively, mstead of the Conceptual Framework, to determine whether a present obligation exists at the acquisition date. In accordance with the transitional provisions,
the Company applies the iments prospectively, i.¢., to business combinations oceutring after the beginming of the annual reporting period in which it first applies the amendments (the date of
initial application). These amendments had no impact on the standalone financial statements of the Company as there were no contingent assets, liabilities or contingent liabilities within the scope
of these amendments that arose during the year

(iii) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16

The amendments modified paragraph 17(¢) of Ind AS 16 to clarify that excess of net sale proceeds of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but
deducted from the directly attributable costs considered as part of cost of an item of property, plant, and equipment. The amendments are effective for annual reporting periods beginning on or
after April 01, 2022. These amendments had no impact on the standalone financial statements of the Company as there were 1o sales of such items produced by property, plant and equipment
made available for use on or after the beginning of the earliest period presented.

(iv) Ind AS 109 Financial Instruments — Fees in the "10 per cent’ test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified financial liability are substantially different from the terms of the original financial
liability. These fees include only those paid or received between the borrower and the lender, including fees paid or received by either the barrower or lender on the other’s behalf. In accordance
with the transitional provisions, the Company applies the amendment to financial liabilities that are modified or exchanged on or after the beginning of the annual reporting period in which the
entity first applies the amendment {the date of initial application). These amendments had no impact on the dalone financial stat 1ts of the Company as thers were no modifications of the
Company's financial instruments during the year.

(v) Ind AS 41 Agriculture — Taxation in fair value measurements

The amendment removes the requirement in paragraph 22 of Ind AS 41 that entities exclude cash flows for taxation when measuring the fair value of assets within the scope of Ind AS 41.The
amendments are effective for annual reporting periods beginning on or after April 01,2022, The amendments are effective for annual reporting periods beginning on or after April 01, 2022, The
amendments had no impact on the dalone financial stat ts of the Company as it did not have assets in scope of Ind AS 41 as at the reporting date.

(vi) Ind AS 101 First-time Adoption of Indian Acc ting Standards — Subsidiary as a first-time adopter

The amendment permits a subsidiary that elects to apply the exemption in paragraph D16(a) of Ind AS 101 to measure curmulative transiation differences for all foreign operations in its financial
statements using the amounts reported by the parent, based on the parent's date of transition to Ind AS, if no adjustments were made for consolidation procedures and for the effects of the business
combimation in which the parent acquired the subsidiary. This dment is also =vailable to an associate or joint venture that uses exemption in paragraph D16(a) of Ind AS 101. The
amendments are effective for annual reporting periods beginning on or after April 01, 2022 but do not apply to the Company as it is not a first-time adopter,

Standards issued but not effective
The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies (Indian Accounting Standards) Amendment Rules, 2023 which amends certain accounting
standards, and are effective April 01, 2023.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of ertors. It has also been clarified how entities use
measurement techniques and inputs to develop accounting estimates.

The amendments are effective for annual reporting periods beginning on or after April 01, 2023 and apply to changes in accounting policies and changes in accounting estimales that occur on ar
after the start of that period,

The amendments are not expected to have a material impact on the Company’s financial statements.

(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant” accounting policies with a
requirement to disclose their ‘matenal’ accounting policies and adding guidance on how entities apply the concept of materiality in making decisions about accounting policy disclosures.

The amendments to Ind AS 1 are applicable for annual periods beginning an or after April 01, 2023. Consequential amendments have been made in Ind AS 107.

The Company is currently revisiting their accounting policy information disclosures to cnsure o v with the ded requirements

(iiii}) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise to equal taxable and deductible temporary
differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. In addition, at the beginning of the earliest comparative period
presented, a deferred tax asset (provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all deductible and taxable temporary differences
associated with leases and decommissioning obligations, Consequential d hre been made in Tnd AS 101. The amendments to Ind AS 12 are applicable for annual periods beginning
on or after April 01, 2023

The Company is currently assessing the impact of the amendment.
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{INO Minds Aute Spare Purts and Compasents Trading L 1.
Notes furming part of fhe Standalone finanelal statements for the year ended March 31, 2025
(AR smounts in AT}, unless ofherwise stated)

Nun-currmt Current
Asar Asut Asat Asat
March 31, 2028 March 31, 2024 March 31, 2025 March 31, 2024

(1) Trade receivahles (valued at smortiseil et}
nsecured)

[
Trade recivables froen comtoct walh customens = considered goods - - 14327374
Trae secervables from eontract with easiomen - eonsidered good — Telaisd parlics - 5
Trade receivables ram vantract with cistomers = eredit impaired - %

- - 145.275.74 -
Lot inpuirment allmance or trade recervable - oredit impaired 5 . = ‘
Todal = = 145.275.74 %
Nides:

{8) Trade recelvables Apeing Schedute
As at March 31, 2025

I Tar Tallowing periods from the due date of payment
Particulars Not due Lessthan & | 6months~1 Total
sy piie 1-2 years Ldyears  |Move than 5 pears
Ui sputed ks reveivables — comseered good = 145,77374 : s = = 45,2751
Unisputed trade receivables — which have sigaificant increase in credt = - E = = e s
risk
ndispated trade recarvabls — eredit impained = e . . L = :
Thispruical tiade peceivablos - onsidered good - = = B Z a -
Dt tde ressivalbios = which hve significan incieass w crodit - - E = . v =
sk
Dipstod e receivables — eredi impaired & - p 3 i s |
Tutal -] 14527574 | -] - - 145,!'15.1‘
Toza, Irspairmment al oance for rado receivable - et impuired il

[et Trade wnﬂn -] %mu! -] - | B 145, ﬂ! I

As at March 38, ZUZ4

Oacstanding For full erbuds from the dus date of ent

Particulars Mot due Liss than & & manths. .~ | Total .
3
. 12 years 23years  |More than 3 years

bl idered - - | . E | -

Und

el trade
Uindispisted trade rocervables — which have significant increase in credit - - % = o - -
risk
Ui spubest trade receivablo — cedit impaired - = - = - : |
Pisputed tade recesvabiles - considered good - - = - L z Z

Dispted trade receivables — which have significant ingrease in credit - - - - - = _

sk

sputed erade seccivables — coudit impaired - - - F B * a
[Toeal ] ] ] . m ] ]
| Loss impmirment allowinee for trads receivable - redit impaired B

Net Trade receivables - B | | B | = |

MNom-current Current
Asat Asal Asat Asuf

March 31, 2028 March 31, 2024 March §i, 2025 March 31 024
(E) Caeh and cash equivalents (vafued at amartised cost)

Balances with banks
i curreiit | cass credit seeunts - . 135.070.58 296,928 54
Depasits with o arigitial maturity of less than three manihs {refes mote (57} * : = 5
Cunh on band - - - -
= - 1. (]
Nuon-current Current
As st As al Asat Asai

March 31, 2025 March 31,2024 Mareh 31, 2025 Murch 31, 2024

(G Orther lnancial assets (Unsecured, considered good unless otherwise stated)
Finanvisl assets meusured ot fair valoe throogh profit amd huss

Fimancinl assets measared al amortised cost

Security deposits - considered good 3,630.00 363040 - -
Socarity doposits - eonsidersd credit impaired 4 - = 4
Lo bo wrplirees = e - -
Incentive revervable {refer note 36 (b)) = - E -

Otlsers {pleas specity) - -
5,630.00 S,E30.00 - -
Loss. Fmpairment aflowuree for securaty deposit = credit impaised = [

T Y <1 - B

§ luventorics
(Valned 1t Jowes of cost and net realisable value unloss utherwise sated)

Raw matesial and components e
Work=ineprogress = &
Finigied goods 43346 .
Traded goods & -
Stuges and spares - N
Lawse tals 3 z

H33.66 -

" ent Carvent
As ar As al Az ut As at

March 31, 2035 March 31, 2024 March 31,2025 March 31, 2024

9 Other assets
Unsecured considersd good, unbras otherwise stated)

Capital advances - - - -
Advance other than capita] advance
Advance fir material and supplics - cousidered good - - - 120,98
Advance for nalerinl aad supglies - credit impaired - = o .
Others - - -
Prepaid expenses - . JLESLIE 23153 65
Ralursces with gavemment suthonties comsdesed good - - 7930 344,50
Gavernmend grant recervable {refer note 38 (21} - B S e
Okers = i = =
= - 3360044 23,658.13
Lesa: Tnspairnient allvwance for advance or materinl and supplies credit impaired - = g .
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UNO Minds Auin Spare Parts and Companents Trading L.L.C
PMotes Turming part of the Standalae financial statements for the year ended March 31, 2025
(AN amounts in AED, uniess otherwise stated)

A, e

As at Asat
March 31, 2025 Murch 31, 2024
Number Amoumt Numnber Amoumt
12 Share capital
{iy Autheorised Shure capital
Eouiry share capital
ity shares of AEDL000- each with voting rights 460 AL 100 00 60 AG0,000 0
Preference shure capital
onecumulstive redeemable pretorence shaves ol ... each (Class B
_Non-eonverlible redecmable Preferenice Shares of ..o cach
Al DL )
11y Tsswed, subscribed and fally paid up

Equity share cupital
Equicy thares of AELH00- cacks with vatag mghts A0 AB0.000 00 ] 200,000 {1

A6 AGD000. (4 200 zggmw

ity Reconcilistion of the number of shares and smount vutstanding ut the beginniag and ot the end of the reporting period:
Equity shares of AED 1000 each with voting rights
Bialanece #t the beginmng of the yea 200 00000
Adil: Tasaac of equiry shares duneg the yesr 260 260,000.00 ol 200,000 00
Add Tssuc o cquity shares upon excreise of employes stock option scheme
Add: Issue of equity shares on setilement of consideration payable
Add lszue of equity sharcs under preferential alloiment to qualified institubonal buyess
Baluasce at the end of the year 450 200 200,000.00
A As At
March 31, 2025 March 31, 2024

Taquity oF oher financeal |
Securities premium

Capital redemplion resere

Capital reserve

Capital reservies ariging on amalgamation
General Reservie

Emplayee stack ogtions rescrve

Equity i thraugh udhor Gomy
Relained carrings

Total other equity

{1} Retained earning
Opening balance
Add Profit{lass) for the year
Less: Reemensirement loss on defined benelit plans, net of tnx
Less; Inferim dividend paid during the year
Less: Final dividend paid duning the vesr
Closing balancs

(€} Trade paysbles (vahied st mmurtised cost)
Tatal ity dlues ol and small
Tista] putstsnading dus of ereditons other than micro enlerprises and small enterprises

(1.059.679.57) 363,657.53)
(1,059,678, 52) (563,657.53)

-—
(L0159,679.52) {563,657.53)

(563.657.53)
(496,021 99)

2
#
s,
B

(563,657 53)

39237856

:

34257456

Nates:
(i) Trade payabiles Ageing Schodle
As at March 31, 2025

Farticulars Nat due

1-2 years

Dutstunding for fallvw viods frum the due date
2-3 years More than 3 years

lesg thamn | year
Unbisputsd ducs of miern enterprises and -
Unibiaputed hiea of ereditors oher than
micra enterprises and small ciderprises
isputed ducs of micra enterprises and " .
Dvigputed dues of ereditors viber than
miero enterpriscs and small enterprises

418560 576,17433

T3,%08,30

Total 415560 576,174.33

As ai Mareh 31, 2024

7. el

bess than 1 vear

1-2 years

| —_—— N e Duts tanding for fullowing periuds from the due date

2-3 years Muare than 3 years

Undisputed dues of micio enterprises and small caterprisss = =

Undiapusted dues of ceeditors oiher than micro cutcreses and small enteprises 10,500 04} 308,170.26

Dispuied ducs of micre entorpriscs aml small enterprises - -

3,908 30

ted dues of creditoes othes than micre and small enturpri - -
Total 1 00 I LT2E

.30

{0 Other Timancial libilities (vabaed af amartied cost)
Unpsid divideni {reler note ()}
Capitul ereditors
Trade! security depast rescived
Puveble b emplovess
Relirdable advance against sale of Tand {refer note (1]}

ale76.24

660,476.24




NG Minia Auto Spare Furts and Camponeats Trading L.L.C
Putes furming part of the Standalare Tinuoclal statements for the year ended March 31, 2025
(Al amounts in AED, mnless otherwise stuted)

Nun-gurrent Current

As at Asat Asat

Asat

March 31, 2023 March 31, 2024 March 31, 2025 March 31, 2024

15 Provisions
Provisien for employee benelits

Prowision for Gratuity (refes nate 33} 3237300 18373.00 - -
Prowasion for Pension {refer nate 33) - = = -
TProwision for Compensaied absenees & = 3460000 27300000
Cithers 657680

Provision for wanuaty frefer nobe (z) below} - - = =
Privession for confingencies {refer noie (it} below} 3 = . .

52.373.00 18,3300 61576800 27 30010

17 Contract balances
Man-current Current
Asat As an Asat As at

March 31, 2024 March 31, 2025

March 31, 2024

March 31, 2025 i A

(A} Trade Recervables frefer note (a) below aud nale T}

{B) Contract Liahifity {refir mos () and pote 20iv)} - - 130, 500.00 35016
As at As ut
March 31, 2025 Miarch 31, 2024
Within ono vear 130, 500.00 34155116
Tlare than onc year - -
 tonaw S0
Nup-current Cwrrent
Asat As As at As al
Muarch 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
16 Other lnbilitles
Dieferred government geant {refer note 36 ()} - - -
Dlerivative liability . 3 = 5
Staturlory dues payable - . 126 8% H
= - 126,58 3
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UNO Minda Auto Spare Parts and Components Trading LLC
ts for the year ended March 31, 2025

Fal, £ fal

Notes forming part of the 8 f
(All amounts in AED, unless otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
20 Revenue from operations
Revenue from contract with customers
Sale of products 1,842,970.98 1,564,219.78
Sale of scrvices 2
(A) 1,842,970.98 1,564,219.78
Other operating revenues
Giovernment grant { refer note 36} rs =
Scrap sales » -
Royalty income = m
Claims from customers - -
Others = 2l
(B) - -
Total revenue from operations {A)+(B) 1,842,970.98 1,564,219.78
Notes:
(i) Timing of revenue recognition
Goods transferred at a point in time 1,842,970.98 1,564.219.78
Services transferred over the time - 1]
Total revenue from contract with customers 1,842,970.98 1,564,219.78
Add: Other operating revenues u 4
Total revenue from operations 1,842,970.98 1,564,219.78
(i) Revenue by location of customers
Within UAE 911,885.72 598,929.95
Ourside UAE 931,085.26 965,289.83
Total revenue from operations 1,842,970.98 1,564,219.78
(i) Reconciling the t of revenue recog t of profit and loss with the contracted price
Revenue as per contracted price
Discounts
Other sales incentive schemes
Revenue from contract with customers = &
Add: Other operating revenues = =
Total revenue from aperations = -
For the year ended For the year ended
March 31, 2025 March 31, 2024
23 Purchases of traded goods 1,595.710,84 1,317,337.51
1,595,710.84 1,317,337.51
For the year ended For the year ended
March 31, 2025 March 31, 2024
24 Ch ini ies of finished goods, traded goods and work in progress
Inventories at the end of the year:
Waork-in-progress a =
Finished goods 233.66 -
Traded goods - ~
833.66 -
1 ies at the beginning of the year:
Work-in-progress = 5
Fmished goods - =
Traded goods & <
et (increase) / decrease in inventories {B33.66) =
L AT L s

f:‘ i
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UNO Minda Auto Spare Parts and Components Trading L.L.C

Notes forming part of the Standalone financial statements for the year ended March 31, 2025

(All amounts in AED, unless otherwise stated)

For the year ended For the year ended
March 31, 2025 March 31, 2024
25 Employee benefits expense
Salaries, wages and bonus 499,092,80 490,124.10
Contribution to provident and other funds - -
Employees stock option scheme {refer note 32} - -
Net defined benefit plan expense (Gratuity and Pension benefit) (Refer note 33) - -
Staft welfare expense - -
499,092.80 490,124.10
For the year ended For the year ended
March 31, 2025 March 31, 2024
26 Finance costs
Interest on borrowings = =
Interest on debt portion of compound financial instrument - e
Exchange differences regarded as an adjustment to borrowing costs; - -
Interest expense on lease liabilities - -
Other borrowing costs
For the year ended For the year ended
March 31, 2025 March 31, 2024
27 Depreciation and amortisation expense
Depreciation on property, plant and equipment {refer note 3} 4,587.65 4,422.16
Amortisation on intangible assets {refer note 5} - -
Depreciation on right-of-use assets {refer note 6} - -
Depreciation on investment properties {refer nate 4} . o
4,587.65 4,422.16

For the year ended

For the year ended

March 31, 2025 March 31, 2024
28 Other expenses
Power and fuel 7.986.35 11,016.41
Consumption of stores and spare parts - -
Job work charges - -
Rent expense {refer note 6} 51,432.59 65,353.15
Repairs and maintenance: - -
Buildings - =
Plant and machinery - -
Rates and taxes - -
Travelling and conveyance expense 30,150.99 28,583.25
Legal and professional charges {refer note (i) below} 4909782 §2,223.42
Insurance expense - 231.00
Advertisement and sales p expense 28,970.03 550.00
Impairment allowance for trade receivable - eredit impaired - -
Other financial assets written off - -
Exchange fluctuations {net) 435929 32,877.13
Rescarch and development expenses - 9,045.54
Annual maintenance charges - -
Miscellaneous expenses 67,251.41 84.408.18
Others (please specify) - -
240,435.34 315,993.54
Note:
(i) Details of payments to auditors included in legal and professional expenses
For the year ended For the year ended
March 31, 2025 March 31, 2024
As auditor:
Audit fee 12,000.00 10,500.00
Limited review fee . -
In other capacities: =
Certification fee and others - -
Reimbursement of expenses - -
Total (included in legal and professional charges) 12,000.00 10,500.00

™ i
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UNO Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standalone financial stat ts for the year ended March 31, 2025
(All amounts in AED, unless otherwise stated)

31 Segment information
The company deals m only one business segment of manufacturing and sale of auto ancillary equipments and the chicf operating decision maker (CODM) reviews the
operations of the company as a whole, hence there is no reportable segments as per Ind AS 108 "Operating Segments”. The management considers that the various goods and
services provided by the Company i single busi ement, since the risk and rewards from these services are not different from one another. However the

Company has disclosed the following entity wide disclosure as follows:

Particulars Within UAE| Outside UAE

Revenue from operation by location of customers

Year Ended March 31, 2023 911,885.72 931,085.26

*ear Ended March 31, 2024 598,929.95 965,289 83

Total assets by geographical location

Year Ended March 31, 2025 340,111.63 - 340,111.63
Year Ended March 31, 2024 450,424 .46/ - 450,424 46
Non-current operating assets by geographical location

Year Ended March 31, 2025 19,652.17] - 19.652.17
Year Ended March 31, 2024 24,206.84 - 24,206.84

Capital expenditure - Property plant and equipments, Investment properties and Capital work in
progress by geographical location

Year Ended March 31, 2025 32.99 - 3299
Year Ended March 31, 2024 28,629.00 - 28,629.00

Capital expenditure - Intangible assets and intangible assets under development by geographical
location

Year Ended March 31, 2025 - - =
Year Ended March 31, 2024 .| - i

32 Earnings per share (EPS)

For the year ended For the year ended
March 31, 2025 March 31, 2024

Basic Earnings per share

Profit/(loss) after taxatian attributable to equity holders of the Company: (496,021.99) (563,657.53)
Weighted average number of equity shares outstanding during the vear {refer note below} 279 200
Basis earnings per share (one equity share of AED 1000 each) (1,777.42) (2,818.29)
Diluted Earnings per share

Profit/{loss) after taxation attributable to equity holders of the Company: (496,021.99) (563,657.53)
Weighted average number of equity shares for basic earning per share {refer note below} 279 200
Effect of dilution

Weighted average number of equity shares outstanding during the year adjusted for the effect of dilution 279 200
{refer note below }

Diluted earnings per share (one equity share of AED 1000 each) (1,777.42) (2,818.29)

o 1™ '
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UNO Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standalone financial statements for the year ended March 31, 2025

(All amounts in AED, unless otherwise stated)

35 Related Party Disclosures
The related parties disclosure are as disclosed below:

(A)  Names of related parties and description of relationship:
(i) Related parties where control exists:

Relationshi

Entity Name

Uno Minda Limited Ultimate Holding

[—

() Key management personnel

0 alaé L

Name
Amit Kumar

-

Managing Director (MD)
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UNO Minda Auto Spare Parts and Components Trading L.LC
Notes forming part of the $ financial ts for the year ended March 31, 2025
(All amounts in AED, unless otherwise stated)

(D) Transactions with related parties

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Sale of goods

Purchase of goods

UNO MINDA LIMITED -PSD

Sale of property, plant and equipment

Purchase of property, plant and equipment

Services received

0.00

1,041,748 95

1,041,748.95

0.00

Services rendered

Dividend income

Share in profit from parmership firms

Dividend paid

Royalty income

0.00

0.00

0.00

Investment made

Corporate Social Responsibility (CSR) Expense

Loan Taken

Repayment of Loan

(E ) Balances with related parties

Particulars

March 31, 2025

March 31, 2024

Payahles
UNO MINDA LIMITED

438,675.36

438,675.36

0.00

Receivables

Guarantee [ Letter of comfort

Loan Taken

0.00

i
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UNO Minda Auto Spare Parts and Components Trading L.1.C
Notes ing part of the dalone financial ts for the year ended March 31, 2027
(All amounts in AED, unless otherwise stated)

38 Fair value measurements

Set out belaw, is a comparison by class of the carrying amounts and fair value of the Compary’s financial i apart from i in subsidiary, associates and joint ventures which are carmed at
cosl in accordance with Accounting standard on investment,
Calegory As at March 31, 2025 As at March 31, 2024
Carrying Value Fair Value Carrying Value Fair Value
Financial instruments by category
Financial assets measured at fair value through profit or loss
Derivatrves financial instruments - - - -
Investments m mutual fands - - - -
Financial assets measured at fair value through other comprehensive income
Investment in quoted equity shares - - - -
Fi ial assets d at ized cost and for which Fair values are disclosed
Trade receivables (current and non current) 145.275.74 145,275.74 - -
Cash and cash equivalents 135.070.58 135,070.58 396,928 54 396,928.54
Other bank halances (current and non current) = - - .
Other financial assets (current and non current) 3.630.00 5,630.00 5,630.00 5,630.06)
Total 2 32 ﬁ?ﬁ.ﬂz 402,558.54 58.54
| liabilities d at ized cost and for which fair values are disclosed
Borrowings {short term and long term) - - - -
Lease liabilities (current and non cusrent) - - - -
Trade payables (current and non current) 654,238.23 654,238,23 392,578.56 392.578.56
Other financial liabilities (current and non current) 06,976.24 611,976.24 34,279.32 34.279.32
Total 71521447 715,214.47 426,857.58 426,857.88

{viii) Fair value hierarchy

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives and equity secunties) is based on quoted markel prices at the end of the reporting peniod for
identical assets or labilities. The mutual finds are valued usmg the net assels value (NAV) available in open market. The quoted market price used for finameial assels held by the group is the current bid
price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, the-counter derivatives) is d ined using valuation technigues which ise the
use of observable market data and refy as fittle as possible on entily-specific esti IF all i inputs required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: If one or more of the significant inpuls is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity i i ideration and

indemnification asset included in level 3.

There ate no transfers among levels 1, 2 and 3 during the vear

This section explains the judg and csti made in d ing the fair value of fnancial assets that are
a) Recognized and measured at Fair value

1) Measured at amortized cost and for which far value is disclosed in financial statements

Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2025

Carrying value Fair Value
Particul
ar ey Level 1 Level 2 Level 3
Fi ial assets d at fair valoe gh profit or loss
Derivatives financial mstruments - - - &
Financial assets measured at fair value other comprehensive income
Investment in quoted equity shares - - @ -
Fi ial assets d at ized cost and for which fair values are disclosed
Other financial assers (current and non current) 5,630.00 - - 5,630.00
properties A at cost and for which fair values are disclosed
Freshold Land - - - -
Building = i a0 -
Financial liabilities measured at amortized cost and for which fair values are disclosed
Barrowings (short term and long term) . w N 2
Lease liabilities {eurrent and non current) -] - - -
Other financial liahilities (current and nen current) 60,976.24 - - 60,976,24
Q itative discl fair value t hierarchy for assels as al March 31, 2024
| Carrying value Fair Value
Particulars As at
Level Level Level
March 31, 2024 3 2 :
Financial assets measured at fair value through profit or loss
Derivatives financial instruments - - -
Trvestments in mutual funds - - - -
Fi ial assets d at tized cost and for which fair values are disclosed
Other financial assets {curent and non currentl 5.630.00 - - 5.630,00)
Financial liabilities measured at amortized cost and for which fair values are disclosed
Borrowings (short term and long term) - - = 5
Leuse lighilities (current and non current) - - - @
Other financial liabilities (current and non current) 34,279.32! - = 3427932
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UNO Minda Auto Spare Parts and Components Trading L.L.C
Neotes forming part of the Standalone fi il for the year ended March 31, 2025

Al amounts in AED, unless otherwise stated)

40 Financial risk management objectives and policies

The Compaty being the active supplier for the automobile industry is exposed to various market risk, credit risk and liquidity risk. The Company has global p and has lised "

The regulali mstructions, imp jon rules and in particular, the regular i ugt the tightly Jled manag process isting of planni Hing and
monitormg collectively form the risk management system used to defing, record and minimise operating, financial and strategic risks
The company has set up a risk management commitiee (RMC) which eomprise of group chief finance officer and three directors of which two are independent di BMC periodically reviews

operating, financial and strategic risk in the ‘business and their miligating factors. RMC has formulated a nsk management policy for the compary which outlines the risk management framework (o help
minimise the impact of unceriainty. The main objective of this policy is to ensure sustainable busingss growth with stahility and to promote a proactive approach in reporting. evaluating and resolving risk
associated with the business. This process provides assurance that the Compamy's financial risk-taking activities are gi d by appropriate policies and procedures and that financial risk are identified

d and din i with Company policies and Company risk objective. The Company's financial risk management is an integeal part aFhow to plan and execute its business strategies.
Below notes explain the sources of risks in which the Company is exposed to and how il monages the risks

{a) Market Risk
Market risk is the risk that the fair value of future cash flows of & financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk inchide loans deposits, and i and foregn 3 ivabl
payables and derivative financial 1 The sensilivity analysis in the followmg sections relate Lo the posilion as at reporting date. The analysis exclude the impact of movements in market variables
an: the carrving vahues of gratuity and other post-retirement bligations; provisions, and the won-G il assets and lishilities. The sensitivity of the relevant profit and loss jtem and aquity is the effect of
the assumed changes in the respective market risks. This is based on the financial assels and financial liabilities held as of March 31, 2025 end March 31, 2024,
(i) Foreign curvency risk

Foreign currency tisk is the risk that the fair value or future cash flows of an exposure will Juctuate because of changes in foreign exchange rates, The Company also have operations in intemational
market due to which the Company is also exposed to foreipn exchange risk arising from foreign currency transactions primarily with respect to the movement in foreign currency exchange tates. The

Company's exposure Lo the risk of changes in foreygn exchange rates relates primanity 1o the Compay’s operating activities (when revenue or expense 15d d in foreign +). The Compay
manages its foreign currency tisk partly by taking forward exch contract for i jons of sales and purch and partly balanced by purchasing of g vices from the respective countries.
The Company evaluates exchange rate exposure arising from foreign currency jons and follows ished risk i policies

The Company's exposure to foreign currency nisk al the end of the reporting periods are as follows

Particlars of un-hedged foreign curren 0sure
‘As al March 31, 2025 As at March 31, 2024
Corrency Foretgn currency in " Amount Foreign currency Amount Amount
ahiris Fxchange rate (in AED) (AEDin bt Exchange rate (in AED) (AED in croves)

Trade receivables USD 0.0035 370 0013l

Trade payable, Capital ereditors and u -

SD 0.0017 701 !

ather financial lisbilities R i e

Bank balances USD 00001 3.70 01,0003 | USD 0.0064 3.67 136
Borrowings

Investments

Foreign curvency risk sensitivity

The following tables d trate the ilivity to a bly possible change in currency exchange rates, with all other variables held constant, The impact on the Comparry profit before tax is due to
changes in the fair value of monetary assels and hiabilities as given below:

Particulars As at March 31, 2025 As at March 31, 2024
Gain/ (loss) Impact on profit Gain/ (loss) Impact on profit
before tax and equity ‘before tax and
Change +1% | Change -1% Change +1% Change -1%
Trade receivables
ush 00001 10.0001) - -

Trade payable, Capital creditors and other financial liabilities

i
usDh '| {001y 0.0001 - -
Bank balances
USD (0.0000) 000000 0.0236 (0.0236)
Borrowings \ J
UsD i 5 5 - i




(i) Interest rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will Auctuate because of changes in market mterest rates. “The Company’s main interest rate nsk arises from
|ong-term borrowings with floating interest rates. The Company manages {ts interest rate risk by having a balanced portfolio of fived and floating interest rate loans and borrowings, To manage this, the
Company enters into interest rate swaps, in which it agrees to exchange, at specified intervals, the difference between fixed and floating interes! rale rate interest amounts caleulated by reference to an
agreed-upon notional principal amount. Al March 31, 2025, afler taking into account the effect of interest rate swaps, the Company has following fixed rate and floating inlerest rate borrowing:

Particulars As at March 31, 2025 As at March 31, 2024
Floating rate borrowings
Fixed rate borrowings

Interest rate sensitivity
The following table d ales the sensitivity to @ bly possible change in interest rates on that portion of loans and borrowings alfected, after the impact of hedge accounting, With all other

variables held constant, the Compamy’s profit before tax is alTected through the impact on flzanng rate borrowings, as follows:

Impact on profit before tax and equity
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Increase by 0.5% - -
| Decrease by 0.5% S 3

(i) Commodity price rishs
Fluctuation in commodity price in market affects directly or indirectly the price of raw matenal and components used by the Company. The Comparry sells its products mainly to auto makess (Original
Equipment Manufacturer) whereby there s a regular negotiation ¢ adjustment of prices on the basis of changes n commodity prices.

(b) Liguidity Risk
Liguidity risk is the risk that the Company may not be able to meet its present and future cash and coll | oblig without ing plable losses. The Company’s objective is to. al all
{imes maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash T system. 1L mak
adequate sources of financing through the use af shart term bank deposits, short term loans, and cash credit facility ete. Processes and policies related to such risks are overseen y senior management.
Management monitors the Company's liquidity position through rolling forecasts on the busis of expected cash flows The Company assessed the concentration of risk with respect to its debt and
cancluded it 1o be low

Maturity profile of financial labilities

The tahle below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.
As at March 31, 2025 Less than 1 Years 1-5 Years More than § Years Taotal

Borrowmgs - - - -

Lease liahilities {undiscounted) - - - -

Trade payable 580,329.95 73,908 30 it 654,238 25
Other financial liabilities 60,976.24 - - 60.976,24

As at March 31, 2024

Bommowings | - - - -

Lease liabilities {undiscounted) | - - - =

Trade pavable | 318,670.26 73,908.30 . 392,578.56
Other financial liabilit | 3427932 - - 3427932

{€) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty fo a financial instrument fails to meet its contractual obligations towards the Company and arises principally from
{he Compary's receivables from costomers and deposits with hanking institutions. The measimam amount of the credit exposure is equal (o the camying of these receivables. I has

credit policy in place and the exposure to credil risk is monitored on an ongoing basis  The company only deals with parties which has good credit rating/worthiness given by extemal rating agencies or
based on company's past assessmenl.

(i} Trade Receivables

The Company has foped guidelmes for the of credit risk from trade receivables. The Company's primary are major bl with good credit ratings. All
customer are subjected to credit as 4 pr lonany znd the adt of all 10 pay due dates is itored on an on-going basis, thereby practically eliminating the
risk of default, The Company has deposited liquid funds al various banking 1 tutions. Mo impai loss is idered necessary in respect of these fixed deposits that are wilh recognised

commercial banks and are not past due over past years.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit sk management. An imparment analvsis is
performed at each reporting date on irade receivables by lifetime expected credit loss method based on provision matric. The provision rages are based on days past due for grouping at customers with
similar loss pattems. The calculation reflects the p babili igh the time value of money and ble and supporting infi ion that is available at the reporting date about the past
events, current condition and future forecast. The Company does not hold collateral as security. The Company evaluates the concentration of nsk with respect Lo trade receivables and contract assels as
low, a5 its customers are located in several junisdictions and industries and operate in largely mdependent markets.

(i) Fi ial i and depasit

Credit risk from balances with banks and financial institutions is managed by the Compasy’s treasury department in aceordance with the Company's pelicy. Investments of surplus funds are made in
bank deposits. The limits are sel to mmmize the concentration of risks and therefore matigate financial loss through cousterparty’s potential failure to make payments The Company’s maximoam
exposure to credit risk for the components of the balance sheet al March 31, 2025 is the carrving amounts . The Company’s mepdimum exposure relating to financial instrument is noted in liquidity table
below.
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Trade Receivables and other financial assels are written off when there is no reasonable expectation of recovery, such as debior failing to engage the repayment plan with the Company.

As at As at
March 31, 2025 March 31, 2024

Financial asseis for which allowance is measured using 12 months Expected Credit Loss Methad (ECL)
Other financial assels (current and non-current) 5.630.00 5.630,00
Cash and cash equivalents 135,070.58 396,928 54
Other bank balances {current and non current)

140,700.58 402,558.54
Financial assets for which allowance is measured using Life time Expected Credit Loss Method (ECL)
Trade Receivables 143275.74 -

145,275.74 "
Balances with banks is subject to low credit risks due to good eredit ratings assigned to these banks
The ageing analysis of trade ivables has been idered from the date the invoice falls due
Particulars
Trade Receivables
Neither past due nor impaired - <
0 1o 180 days due past due date 145,275 76 -
More than 180 days past due date = -
Total Trade Receivables 145,275.74 -
Capital management
For the purposes of Company's capital management, Capital inchudes issued equity share capital, securities premium and all other equity reserves attributable ta the aquity holders of the Company. The
primary objective of the Company's capital management is to ensure that it maintains an efficient capital and maxirmize shareholder value The Company manages its capital strocture and makes
adjustments in light of changes i ditions and the regs of the ial To maintain ar adjust the capital structure, the Company may adjust the dividend payment to

shareholders or issue new shares. The Compary monitors capital using gearing ratio and net debt to EBITDA ratio. The compury policy is to keep the geaning ratio between (% to 25% and net debt 1o
EBITDA less than 2 tumnes.

Gearing ratio
‘The gearing ratio at the end of the reporting period was as follows:

As al As at
Particnlars March 31, 2025 March 31, 2024
Loan and borrowing * NA NA
Less - Cash and cash equivalent (135,070.58) (396.928.54)
Net debts NA NA
Equity / Net Worth (599.679.52) (363,657.53)
‘Total Capital 1599,679.52) {363,657.53)
Capital and Net debts (599,679.52) (363,657.53)
Gearing Ratio (Net Debt/Capital and Net Debt) NA NA
EBITDA (after exceptional items) (491,434.34) (559,235.37)

(491,434.34) ((559,235.37)

Wet debt to EBITDA (in times) NA Na
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UNO Minda Auto Spare Parts and Components Trading L.L.C
Notes forming part of the Standal ial for the year ended March 31, 2023
(Al amounts in AED, unless otherwise stated)

47 Ratio Analysis and its elements

As at Asat Explanation for the l:hlngﬁl
. March 31,2025 March 31, 2024 B the ratio by more than 25% as
Ratios Numerator Denominator Change compared fo previous year.
{a) Current Ratio {fimes) Current assets Current liabilities 0.35 0.53 -34.30% Increase in Debtors & Creditors
(b} Debt-Equity Ratio (timss) Total Borrowings {refer  Total equity - - - Not Applicable
note (1)}
{c) Debt Service Coverage Ratio (imes) Earnings available for Debt service {refer note - - - Mot Applicable
debt service {refernote (i)}
)
(d) Retarn on Equity Ratio %a Met Profits after taxes Average shareholder's =102 9%% -155.00%% -33.56% Decrease i Net Loss  as
equity {refer note (iv)} compared to previous year &
1 in Equity Shareholdi
(¢) Inventory tumever ratio (umes) Cost of goods sold Average nventory {refer 1,914.10 - Mot Applicable
note (v}
(f) Trade receivables mmover ratio (fimes} Net credit revenue from  Average trade 12.69 - Not Apphcable
operations receivables {refer note
(vi))
(g) Trade payables turnover ratio (fimes) Net credit purchases Average trade payables 103 3.36 -9.19% Not Applicable

{refer nate (vii)}

() Wt capital umever ratio (fimes) R from operati Working capial 311 417 -25.42% Tncrease in Debtors & Creditors

(1) Net profit ratio % Net profit Revenue from operations =26.91% -36,03% -2531% Net Profit rano is ncreased due
to increase in net profit during
the current year as result of

merease in revenue from
perations with disp
increase i fixed cost

(j) Return on capital employed % EBIT {refernote (vili)} ~Capital employed {refer -82.71% -155.00% -46.63% Return on capital employed is
note (ix)} increased due to increase in
EBIT as result of increase in
revenue from operations with
disproportionate increase in
capital employed

(k) Return on investment Income g dfrom  Time weighted average - = Not Applicable
investments investments

Notes:
(i) Borrowings includes long term and short term barrowing but does not include lease liabilities
(i) Earning for Debt Service = Net Profit after taxes + Depreciation and amornzations + Fimanee cost + Loss/(gain) on sale of property, plant and equipment
{iii) Debt service = Interest and Leasc P t= + Principal Rep i
{iv) Average shareholders equity = {(Total opening equity+ Total closing equityy’ 2}
(v) Average inventory = {(Total apening inventory + Total closing mventory)! 2}
(vi) Average Trade receivable = {(Total opening trade r bles+ Tatal closing trade receivables)/ 2}
(vil) Average Trade Payable = {(Total opening trade payable + Total closing wade payable)/ 2}
(viil) EBIT = Profit before exceptional iem and tax + finance cost
{ix} Capital Employed = Total equity + Total Borrowings + Deferred Tax Liability
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C-5.2 Report on audit of the entire financial information of a
component

Name(s) of component(s): Uno Minda Auto Spare Parts and Components Trading LLC
Group code/Component identifier: Step down subsidiary

Year-end: 31/03/2025

Currency: AED

REPORT ON COMPONENT’S FINANCIAL INFORMATION FOR GROUP AUDIT
PURPOSES

To S.R. Batliboi & Co. LLP — New Delhi, India.

As requested in your Group Audit Instructions dated March 25, 2025, we have audited, for purposes of your audit
of the consolidated financial statements of Uno Minda Limited, the accompanying financial information (the
“financial information”) of (name of component) as at March 31, 2025 and for the year ended March 31, 2025.
The financial information has been prepared solely to enable Uno Minda Limited to prepare its consolidated
financial statements.

Component management’s responsibility for the financial information

Component management is responsible for the preparation and presentation of the financial information in
accordance with the policies contained in the Uno Minda Limited’s group accounting policies and for such internal
control as component management determines is necessary to enable the preparation of the financial information
that is free from material misstatement, whether due to fraud or error.

Component auditor’s responsibility

Our responsibility is to express an opinion on the financial information based on the scope of our work performed
in accordance with your instructions, using International Standards on Auditing / Standards on Auditing relevant
to that scope.

As requested by you, we have planned and performed our audit using the component performance materiality
amount(s) specified in your instructions.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
[qualified] opinion. The conclusions reached in forming our [qualified] opinion are based on the component
performance materiality amount(s) specified by you in the context of the audit of the consolidated financial
statements of the group.

We have complied with relevant ethical, including independence, requirements as it relates to relevant ethical,
including independence, requirements, as described in Part C of our C-9 Component auditor updated
confirmations.

Opinion

In our opinion, based on the scope of our work performed in accordance with your instructions the accompanying
financial information for Uno Minda Auto Spare Parts and Components Trading LLC as at March 31, 2025 and
for the year then ended has been prepared, in all material respects, in accordance with the policies contained in
the Uno Minda Limited’s Group accounting policy.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Special Purpose Financial Statements for the financial year ended March 31, 2025. These matters were
addressed in the context of our audit of the Special Purpose Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the Special
Purpose Financial Statements section of our report, including in relation to these matters. Accordingly, our audit



included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the Special Purpose Financial Statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying
Special Purpose Financial Statements.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of the risks
of material misstatement of the Special Purpose Financial Statements. The results of our audit procedures,
including the procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Special Purpose Financial Statements.

We have determined that there are no key audit matters to communicate in our report.
Restriction on use and distribution

The Special Purpose Financial Statements have been prepared for purposes of providing information to Uno
Minda Limited to enable it to prepare the group financial statements. The Special Purpose Financial Statements
may, therefore, not be suitable for another purpose. This report is intended solely for the information and use of
S. R. Batliboi & Co. LLP in conjunction with the audit of the group financial statements of Uno Minda Limited
and should not be used by or distributed to, anyone for any other purpose. If you have any questions on this report,
please contact [details of an alternative contact if appropriate] or me.

Date: 20/04/2025 /7 .-~




